DNV

Second Party Opinion
THYR-K=F1 - AEZA>
SECOND PARTY OPINION

RIEBEDHAE1T
JV->0->R17#8 EHLE1-

AT
38 11 @HY—>0-> (35 1 B EHLE1-)

Prepared by: DNV ESXX- 72175 R - Sy St
Location: 7=, BA
Date: 2026 £ 6 H 26 H

Ref. Nr.: PRIN-496078-2023-GL-JPN-03

Page 1 of 14



FATIEE

F1TH NS

HtBEBHHASHE JU-2/NS0D33> - Tp(F YR TL—LD-7

2023 2H 20
F27208 TR N=F1-AEZA>

HitBEBAOKAESE JU-20-2FTHE FRALE1-

SR

2024498138 | H7EY)->0-2(2023E 2827 8) (5 1@ EHLE1-)
58 [@JU->0->(2023 4 827 B) (5 1 @ EHLL1-)
59 [@EJU->0->(2023 € 6 B 29 B) (5 1 @ EHLL1-)

HitBEBAOKAESE JU-20-2FTE FRALE1-
202549850 | MR :
510 @YY->0-2(2024 9 B 27 B) (5 1 @ EHLE1-)

RitEHHASHE JU->0->FT7#% FEHLE1-
M SR
211 [EJY->0->(202549 A 29 H) (8 1 [B EHLE1-)

2026 66 H 26 H
(SEEREE)

Page 2 of 14



DNV

BiEA1-7

RAEBHMRRSHECUT. [ERIEEH ). DNV ESRR- 721750 X - Sv/ RS (LT, TDNVY)
(CERALEHHU->0->(56 11 | LUF. [2oFU->0-> )OERLE 1-DEEEETL TVET . DNV
(CHIFBERALEI-OBME, COTV—->O0->h &R I 28#ETHZI)->0-VFEA|(LMA 1, 2021

F. T, [GLP]). RUU->O0-H1RIAD(ERIBA. 2022 . L. [GLGL])ICEEUL TWS L ZhE
U COJY->O0—-> OB HEICDOVWTHIIUIEEhY R N =T 1 - AEZ A ZIRI T BTETT

RIb&EH(F 2025 9 A 29 HICE 11 BJ)->0->%FiTUEUZ DNV OLE1—F—AlF, GLP &
U GLGL [CEDE JU->0->0OFTENS 2026 & 3 AFTOMREMIRELT, 8 1 BIOEMLE1—
ZRELEUIZ,

BH. BALEHD 2030 F£XU 2050 FXTORRABEZEAUN—A>Z1— MIVCEGZIO-FELTH
2333 B R UNREE/BE% R~ T BALE VI —THEIIE 3> [£0DZS5 next | U TERILE NI —
Th—AR>Z1— RS FrL > 20501(CDWT, JL—AT—IsHIA O KIRRZEEH RV EZHEZRLEL
Iz

COIREETIII -0 NEREIE(EBINITIEZR-1~EBR-4)([HIRRITETEALE1—2ITVEL
Iz

DNV (37U EBLE1—#BAE L TEAY R =T 1 - AEZ A OIRMETIRL . LB HEFFEERUER
HRCHBVTONRBFIERRFRERF IRV EZEELET.

Flz. COMEER. J)->0->OFEIIRTA—Y DR WHRBIHEDIMIE. FzdRIAORIZER(ICE
LT UONVRBRIEZIRH T DBDTIEIHDEE A

BRAXGESRE%E
No. BHESIHARS1> FITE WAL
1. | YU—>0-EEl (GLP) LMA ft, 2021 plciz2!
2. | JU—>O0->H1R31> (GLGL) BIgA, 2022 bl

*1 38R RIRAHA RSAUCHET D 4 BERE U I @R ZHEULE

Page 3 of 14




DNV

RILE RV DNV OFE

HALEH(E. DNV HLE1-ZRMET DRI BRIFIRDT —FZIRMUELZ. DNV OEh R (=717
EZAYE HIZUEBRZRAIZEDTHD. DNV (RN IBHREE(C, B SNEENELENT
WBDESMIDVWTERALB ARV - >0- > O ERMRE CIFIRZIRHI DL BHELTVET, 2D
FHCHBVWTHA (F FAEBDNSREENBIR. RUSECARILTVEFET .

DNV (. COBRRIPOATSIRIZEENEEDOVNRHAECHL CEEZEDT . FEAE. &
TR, RRX(EEHNMNEETHIHE. TNICHUEEZESEOTEHDFEA. /0T DNV (&, 3L
BHOBGENSRHEINIOFHEOEREL TERSNILBERPLT —IOVWIT NN EEFZETETEN
HZARICHBVTEH, BEEZEDRVEDELFT.

Page 4 of 14



DNV

DNV OERDERE

DNV (&, BRALES(CESTEIDZREBI ) —>0— g EsHmFIE(LLT . [FIE]) & @A 2Hic. GLP
KU GLGL OEREBIBE#EEULEILENI)->0—- il FIEEERLEL COFIEE GLP XU
GLGL (CEDJU—->0-I(SBEARIEETY

DNV OFIE(F. DNV OERXRADIRHUCE T 3 EDBEYREHELASATVET . TOEEDEE(LHD
BIEHRERE(E JU—->0- N TERBAOFREBIESIFIHIR X (I F IO 17 MDD EAIEDI
BZOJEEL TR INETHDEVNDIENTT,

DNV OFIE(CHES T, LEI—WTRTHBIZOHY—>O—- I ITIEEE, LUTD 4 DOBZER(CT)I—THF
INFxEd,

oER 1: AEEEDHER :
FEELOEROBREL, J)—->0->0E0FF. J)->0-ILDFZELEESTER IO
([AEORINERSRL, EVIEREBIE(CIHOTEDSNTUVET, @& IO 1 N, BRELRIRIENE
WREIRMHIZEDTY,

eEFE 2 : 0T/ MOFHERVEEDIOLA :
JO> 17 MOFHI AR EEOEE(L. JU—>0->0B/0FEN, JVU—>0—-2 FhEES 2 {HREIIIHE
O EE IR BRSSO RO EA RSB ITNERS AV, e, O MBI 38
EREDISICERBL TV OBIEZ RSRFNUTBSR, EVWSEREBIACI>TEDSNTVET,

o ER 3 AEEEDEN ;

AEEEOERORER, J)->0-OMEDFERICIHO TEMMEEINRINERSRVCE, Fz.
MEBRMSECE. XBIESNR— MNIAAZBIEL, RFEHESHNEDLSITIRONIHN AR I DEVNSER
BRTIERRENRIINIERSRVCEN, BREIE(ICIHO>TEHSNTLET,

eEFE 4 : Lik—FT1>Y :
LiR—FT1 I ORHE(L, J)—>0—->OFZERFZRE LT, AKEsH, EEOFHIRNT U BIFERIS
BIFEENELEEENIHD DB RN TA—I > AIBIEZB WY AT FEUT(LR— MeFRITI 3. &
VSR EIR(ICI>TESHSNTVET,

Page 5 of 14



DNV

A E

DNV OiHI/EZE (. EDFICI o TRERCIBIHRIRHSNIEVWSIERERCE DV, FIATIRERIBIRZAVT
THEORLEI-TEBMREINTVET . DNV ([, I#HSNCBEIROIEH# T2 F 1Y) I B DEEE P Z DA
BREEEML TV EEA. DNV OB RZZA T 25 HEIESEC(E. UTFHEFENET.

NE(DV—->/N52T3aYTPAFIARITENTEAAY D * KREB(LFIEFNELA

T7AFT > ZNOERZ B EU B R IREERTE OFHEFIEDOVERK .

ZOIFPAF VAL TEEMESE LDRMEENARMS Z 05 RUEIERRT R M THREC
&RMHENEHT. CNBDOFIVI TR RIADAINT )71 ARMEE S Eme SRUET,

aEEECOHZENY, BETIXEEEOL LI,
BEDEERICT I DETHIERDXEVFAk.

EH(ER)IVELI- *xAREZBONS

J)=>TrAF > ZRER(IC, BEEECLDIRHSNTARMELAOSHE, SIENLTRILE
11— (kB HEETH.

BEREBEOERELOME. NUBEXEEEOLE1—,
RMFERMRE(WELRISR).

ERFHTIRF R TO. WRIODZ1I MU EEDLE1I—,
AETFHRINTVS., EHFHMOERSHER DX EVFA.

DNV 0ERRAGHE IR ) FINSZ2EILILEDTT .

Page 6 of 14



DNV

HEER

oE3 1 HEHERDERE
DNV (&, 2026 £ 3 AREFRICENT, RALBONELCERZU T OERICEEET T T Ulclt?

fEERLELE.

1. BaEAERNDFEER

RILEIN 100%HETIERSHBEAEIRNICIOTHEINZB AR FEERFRE. SHER
AmEEERaVCEVNT, 1 EHZD 4,200kW ORDFESE(FE 158.5m. O—45—-EEK) 117m)
8 B%REL. &AL 33,600kW £FBEDTY . BATIERICEOT 2026 F 3 ARKFRICHNT,
R TSEEETE@BDCEL L THEN, 2027 & 3 HDOEGLFIN T ECEEN RV EZHEELEU,

HBETEORR(2026 4 5 B)

L4
g

F 4

FLEEAESI ORI (2026 2 5 A)

FR &

=SRERAT

& iR B B

BAHT : 33,600kW(4,200kWx8 &)

E H K M

2027 £ 3 AFE

HY—>0->EFH

2025 9 H 29H

X-1 gan RN FEEFIOME

Page 7 of 14




DNV

oE3R 2 : 01/ MNOFHER P REDIOLA
DNV (&, EEALEHHTIL—AT=I(CHRE BAEISATIT(CERUII)—>0—- >R IO 14 Me i -
BEEL WA EEIESRLFEUR,
BRRREHE B ETOTRELT, &IOS 1Y MePrE I 3EBFIN RILE T I —Th—AR>Z1— ’SILFv
L>2 2050 1 R UTIL—AD—IC SR SSNEE& 5/ TIVT(CEDOWTTOS 17 MORIEDETEL . HARE
TOTRCIDEERER I, FBEEMERTO> 17 MOBAEISA T AOBEEEFERLTOVET,

oER 3 SAiEEEDEH
DNV (&, JU—>0->F47E05 2026 &£ 3 BET. RALBEONZEESEEDLSICEEL TLBMNIDL
T RSN E V2L E1—-UFELUIZ,
DNV (&, SEESNEILENOOREIC AR IN, TORFIBIC L TEEINTVWREZIERLFUR,
BARNIC(E, ERSEEXETEIR IO Y MNESTENM -2 0—- > TEZ FRISsR\NES IO ME
OFYBEBNMTONCEZHEZRZLTWET,
Fe, FEEEOLEEN 2026 F 3 AETICRER TINLD. REHERIFELRVCEZIERLEL
fzo
2O, FokOED, CZTE DNV (F9Y—>0—->08FEHIR I TA—Y A WHRBISEDME. HUL(EEER
HIRIEIERNR(CBI I RV IR SN B A
x-1 BEFT-LIRR
RUEDS5

2025 | 5 11[@(2025F 9 H 29H) Ba i E D FEEPT 100% 0%

*1 EESRENIEARDOI)->0- YOV TETER R I 3T ERADE S FREHEEDSIEUI7( TV ADEIE%
RUTWEY,

Page 8 of 14



DNV

o EFR4: Lik—-F1Y
DNV (&, HALEBHOHEK-1 DEESFTR YN NUER-2 DIRIBEWREMNREZ., BILENII -TOREHREEZ
(CTRRI 2 FETHDLZMERLEUR. TL—LT-JICE LR—T4 ) (IREEEOEEEN FTTHINS
FTORIEEFBINTHD, 2026 £F 3 AR TEREENTEHEIN TVSIzo. REEFEOIBHRMREFTES
NnTLFEtA.

&-2 RIBWEMR

FE MHROIU->0-> Ju->Jov1sh £FfE CO, HEHEHIRE
2025 | 11 [E(2025F 9 A 29 H) = VayeiamEyaki s (&P DI HRTERI})

Page 9 of 14



DNV

DNV ER&RH

DNV (F. BRALEANSIRHEINLIBEREEMESNZEIBICEDE, TALBHONETURIY—>0- (35T
FIEOER%E L TWBE, 2L T GLP RU GLGL OF TIRABN TV B EBIBADHIZ 25RO
IMNEKEBIF IO 1) MO EARTHE R MEEERTRECT B 1L -2 0->DFESE - BRIE—EULTWL
Btz RFIALETD,

DNV ESRR- 721732 v )RR
2026 £6 H 26 H

» /7 :é‘v
{5 1 &8 EA
FTOZhILLE1T— Jo>1IN—-45—
DNV EZRR 721732 Sv) AR ST DNVESRR 721772 A-2v )R att

Hrh gsE
vy —
DNV ESRR 721732 -v) Uk Ett

About DNV

Driven by our purpose of safeguarding life, property and the environment, DNV enables organisations to advance the
safety and sustainability of their business. Combining leading technical and operational expertise, risk methodology and
in-depth industry knowledge, we empower our customers’ decisions and actions with trust and confidence. We
continuously invest in research and collaborative innovation to provide customers and society with operational and
technological foresight.

With our origins stretching back to 1864, our reach today is global. Operating in more than 100 countries, our 16,000
professionals are dedicated to helping customers make the world safer, smarter and greener.

Disclaimer

Responsibilities of the Management of the Fundraiser and the Second-Party Opinion Providers, DNV : The management of
Fundraiser has provided the information and data used by DNV during the delivery of this review. Our statement
represents an independent opinion and is intended to inform the Fundraiser management and other interested
stakeholders in the Bond as to whether the established criteria have been met, based on the information provided to us.
In our work we have relied on the information and the facts presented to us by the Fundraiser. DNV is not responsible for
any aspect of the nominated assets referred to in this opinion and cannot be held liable if estimates, findings, opinions, or
conclusions are incorrect. Thus, DNV shall not be held liable if any of the information or data provided by the Fundraiser’s
management and used as a basis for this assessment were not correct or complete.
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